
     917  
 
 
FOR IMMEDIATE RELEASE:  January 12, 2007 
 
Contact:  Whitney DalBalcon, 360/753-7815 or whitneyd@hecb.wa.gov, or  

    Betty Everitt Lochner, 360/753-7871 or bettyl@hecb.wa.gov     
 
A record number of grandparents are saving for college this year 
 
OLYMPIA – A record number of grandparents are saving for their grandchildren’s future 
college tuition this year through Washington’s Guaranteed Education Tuition (GET) Program. 
The proportion of grandparents who own GET accounts has more than tripled over the past five 
years to reach nearly 11 percent this year.  
 
More than 300 grandparents have opened GET accounts during this enrollment cycle so far. That 
number is expected to increase significantly before the end of this enrollment period, according 
to Program Director Betty Everitt Lochner.  
 
“Grandparents see tuition rates going up year after year and want to step in now, before those 
costs really get out of reach for their families,” Lochner said.   
 
GET allows families to pre-pay college tuition and guarantees that one year of tuition purchased 
now will be worth one year of tuition in the future, no matter how much college tuition increases 
over that time.  GET is the State of Washington’s IRS 529 prepaid tuition plan, making program 
earnings tax-free when used for qualified higher education expenses. 
 
Grandparents like that the value of their GET account is removed from their taxable estates yet 
they still retain control over those funds, according to Lochner. 
 
“Their grandchildren can’t just take the money and buy a sports car,” said Lochner. 
 
GET works on a unit system, with 100 units guaranteed to be equal to one year of tuition and 
state fees at the most expensive public university in Washington when used. Even though the 
units are based on Washington public undergraduate tuition, students can use their accounts at 
nearly any private or public college in the country. Families can purchase between one and 500 
units per student, currently priced at $70 each.   
 
The federal government allows gift tax exclusions for contributions to 529 plans like GET, 
recently increasing the allowable gift amount to $12,000 for an individual or $24,000 for a 



married couple. This annual limit also qualifies for a special five-year averaging option, allowing 
individuals to gift up to $60,000 in a single year ($120,000 for couples filing jointly) if those 
gifts are treated as though they were made over a five-year period.   
 
This means that grandparents could buy up to five years of college tuition in one year for each 
grandchild without incurring federal gift taxes.  
 
This favorable tax treatment makes GET the ideal gift for grandparents shopping for birthdays 
and even baby showers, said Lochner.  
 
“Toys break but the gift of education lasts a lifetime. You can never take that away,” Lochner 
said. 
 
Enrolling in GET is easy. The only requirement is that either the account owner or the student be 
a Washington resident at the time of enrollment. The owner of the account decides how much he 
or she wants to give and when, choosing from a variety of flexible payment options.  
 
Enrollment is open now.  Accounts must be opened by March 31, 2007 in order to take 
advantage of this year’s $70 unit price. To find out more about GET and how to sign up, call     
1-800-955-2318 or visit www.get.wa.gov.  
 

### 
 
Note to Editors:   Local grandparents with GET accounts are available for interviews.    

http://www.get.wa.gov/
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